
NAVST.NE SE

Amsterdam, The Nethedands

Official Report of the
Annual General Meeting of Shareholders

On this day, December 22 ot the year 2025 the Annual General Meeting ot Shareholders of

NAVSTONE SE (the 'Company') was held at Laan van Diepenvoorde 3, 5582 LA Waaire, The Nether-
lands.

Present were:

٦ Board of Management of the company:
Representative from shareholder
Shareholder

2.

3

According to Dutch law and the articles of the company the Invitation to attend the Annual General
Meeting of Shareholders of NAVSTONE SE was published electronically on the website in due form
and time 15 days before the shareholders’ meeting. Therefore the invitation was carried out legally
effective.

Opening.

After having opened the meeting at approximately 15:05 hours, the chairman concluded
that 2.827.622 shares were represented at this meeting representing approximately 43,13%
of total capital.

2. Report of the Management Board In respect of the fiscal year 2024.

Regarding the report of the Management Board for the fiscal year 2024, none of the share-
holders present had any questions or remarks.

3. Report of the Supervisory Board In respect of the fiscal year 2024.

Regarding the report of the Supervisory Board for the fiscal year 2024, none of the share-
holders present had any questions or remarks.

4. Adoption of the annual accounts for the fiscal year 2024.

The annual accounts for the fiscal year 2024 were adopted unanimously.

5. Distribution of the result for the financial year 2024.

The general meeting decided unanimously to add the result for the fiscal year 2024 to the
general reserves of the company.

6. Renumeratlon In respect of the financial year 2024

In accordance with Dutch legislation wliich is aimed at Improving the transparency regarding
the execution of the remuneration policy of Dutch listed companies, the Company discussed
the execution of the Company's remuneration with the shareholders.

The general meeting of shareholders decided with 2.058.574 votes to adopt the renumeration
in respect the year 2024. 769.048 votes against and 0 abstentions.



Discharge أ0 the Members ot the Management Board with respect to the pedormance ot their
duties during the tiscal year 2024.

The resolution to discharge the Members ot the Management Board was adopted unan¡'
mously.

Discharge ot the Members ot the Supervisory Board with respect to the periormance ot their
duties during the tlscal year 2024.

The resolution to discharge the Members ot the Supervisory Board was adopted unanimously.

9. Proposal to authorize the Management Board to distribute shares In the capital ot the Com-
panles subsidiaries as Interim dividend or as chargeable to the capital reserves ot the Com-
pany;

The general meeting decided unanimously to authorize the Board ot Management to distrib-
ute shares in the capital ot the Companies subsidiaries as interim dividend or as chargeable
to the capital reserves ot the Company.

10. Proposal to authorize the Management Board to cancel, wholly or In part, the distributable
reserves ofthe company by converting such reserves into shares and distribute these shares
to the shareholders at the same ratio as the pre-emptive right ot the shareholders.

The general meeting decided unanimously to authorize the Board of Management to cancel,
wholly or in part, the distributable reserves of the company by converting such reserves into
shares and distribute these shares to the shareholders at the same ratio as the pre-emptive
right of the shareholders.

Proposal to give approval (Article 2:94 Dutch civil Code) to the Management Board for all
acts In law concerning the payment on the shares to be issued.

11.

The Shareholders decided unanimously to give approval to Article 2:94 Dutch Civil Code.

12. Proposal to authorize the Management Board to acquire for valuable consideration shares In
the Company for a period of 18 months until dune 21, 2027. The number of shares to be ac-
qulred shall be limited by the maximum percentage of shares the Company may hold In Its
capital at any moment. This acquisition may take place by all kinds of agreements. Including
on a Stock Exchange. The price per share may not جه less than the par value and not more
than 110% of the Stock Exchange Price. For purpose of the foregoing the Stock Exchange
Price will be the average of the closing price on the Munich Stock Exchange of the last five
days on which business was done, preceding the date of acquisition;

The genera! meeting of shareholders decided unanimously to adopt this proposal and to
authorize the Management Board of the Company to acquire shares in the Company in the
way proposed.

13. Proposal to amend the Articles of Association In confirmi^ with the draft deed of amendment,
prepared by Lexperience notarissen In Eersel

The amendment of the Articles of Association in conformity with the draft deed of amend,
ment, prepared by Lexperlence notarissen in Eersel, was resolved unanimously.
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Proposal fo appoint each member of the management board, each candidate civil law notary,
paralegal arid secretary, er^ployed at the offices ot Le^perlence notarissen In Eersel or Its le-
gal successors to have the notarial deed otamendment to the articles otassociation
e^٤ec٧ted.

Ỉ4.

heًا appo!ntment of each member of the management board, each cand!date ci٧!l law nota^

paralegal and secretary, employed at the offices of !experience notarissen in Eersel or its
legal successors to have the notarial deed of amendment to the articles of association exe-
cuted was resolved unanimously.

15. The applicability of the Dutch Corporate Governance Code.

It was unanimously decided not to apply the Dutch Corporate Governance Code.

16. Miscellaneous.

There were no further questions or remarks by the attending persons.

17. Closing.

The chairman closed the meeting at approximately 15:25 hours.

Waaire, December22, 25ه2

Board member of Management
(Chairman)

Michel Bouten

(minutes)
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